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Table 1.

Brack Capital Properties N.V. — Financial Summary

Industry Sector: Real Estate Investment Trust or Company
—Fiscal year ended Dec. 31—

(Mil. €) 2017 2016 2015 2014 2013
Revenues 160.1 171.6 161.1 153.6 67.7
EBITDA 63.0 64.2 61.3 55.7 34.1
Funds from operations (FFO) 36.2 41.1 40.2 35.5 15.3
Interest Expense 19.5 207 212 205 192
Net income from continuing operations 119.0 887 775 475 279
Cash flow from operations 58.5 80.7 60.8 51.3 19.8
Debt 6922 661.2 667.8 6683 555.1
Equity 698.6 3201 45341 379.2 3404
Adjusted ratios

EBITDA margin (%) 393 374 381 363 504
Return on capital (%) 46 53 5.4 5.6 42
EBITDA interest coverage (x) 3.2 31 29 27 1.8
FFO cash int. cov. (x) 3.3 3.3 32 29 2.1
DebtEBITDA (x) 11.0 10.3 10.9 12.0 16.3
FFO/debit (%) 52 6.2 6.0 53 28
Debt/debt and equity (% 498 56.0 59.5 63.8 62.0
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Table 2.

Reconciliation Of Brack Capital Properties N.V. Reported Amounts With S&P Global Ratings Adjusted Amounts (Mil. €)
—Fiscal vear ended Dec. 31,2017

Brack Capital Properties N.V. reported amounts

Shareholders’ Operating Cash flow from
Deht equity EEITDA income EEITDA operations
Beported 7930 je12 641 172.3 64.1 741
S5&P Global Ratings adjustments
Interest expense (reported) — — — — (19.3) —
Interest income {reported) - - - - 0.0 -
Current tax expense (reported) — — — — (73 —
Surplus cash (102.7) - - - - -
Non-operating income (expense) - - - 0.0 - -
Eeclassification of interest and dividend cash flows — — — — — (15.6)
Non-controlling Interest/Minority interest - 1074 - - - -
Debt - Accrued interest not included in reported debt 1.9 - - - - -
EEITDA - Other — - (1.1) (1.1) (L.1) -
D&A - Asset Valuation gains/(losses) - - - (108.7) - -
Total adjustments (100.8) 1074 (1.1) (109.8) 279 (15.6)

S&P Global Ratings adjusted amounts

Funds from  Cash flow from
Debt Equity EBITDA EBIT operations operations
Adjusted 6922 698.6 63.0 62.7 362 38.5
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